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when  one  and  one  half  per  centum,  of  one  branch  of  its  industry 
alone  will  pay  the  interest  upon  its  debt?  Can  it  be  possible,  that 
the  people  of  Maryland  will  refuse  to  make  this  small  sacrifice  for 
the  preservation  of  their  honor,  that  inestimable  quality,  without 
which  every  other  blessing  is  vile  and  worthless?  That  a  commu- 
nity descended  from  the  stock  from  which  we  derive  our  origin, 
will  calmly  fold  their  aims,  and  hug  their  pockets,  whilst  an  indig- 
nant world  is  looking  on  with  scorn,  and  the  "robbed  and  ruined" 
creditor  is  beseeching  in  vain  for  payment,  is  too  monstrous  for  be- 
lief. All  the  honorable  instincts  of  our  nature  revolt  at  such  a  sup- 
position, and  it  cannot,  will  not,  and  must  not  be  the  case. 

As  therefore  the  day  of  payment  must  come,  the  sooner  it 
comes  the  better.  Independently  of  the  disgrace  which  attaches 
to  our  present  condition,  it  is  far  more  expensive  than  would  have 
been  a  punctual  fulfilment  of  our  engagements.  Had  Maryland, 
and  the  other  defaulting  States,  regularly  paid  their  dividends, 
nothing  can  be  clearer,  than  that  in  the  present  abundance  of 
money,  they  might  have  borrowed  at  low  rates  of  interest,  and 
paid  off  their  stocks  bearing  higher  rates.  It  is  not  going  too  far 
to  say  perhaps,  that  a  large  portion  of  the  debt  of  Maryland  might 
in  this  Avay,  and  by  this  time,  or  at  a  period  not  very  remote,  be 
reduced  to  a  debt  bearing  interest  at  the  rate  of  three  or  four  per 
cent,  and  this  without  the  slightest  injustice  to  the  creditor.  And 
even  now,  if  the  State  shall  resume  the  payment  of  her  dividends, 
and  show  by  the  adoption  of  a  permanent  system,  that  she  is  re- 
solved to  do  so  for  the  future,  there  is  strong  ground  for  believing 
that  a  few  years  will  so  far  restore  her  credit,  as  to  enable  her  to 
avail  herself  of  the  low  value  of  money  to  reduce  the  annual  charge 
for  interest. 

Here  then  is  a  motive,  if  motive  can  be  required,  in  aid  of  the 
impulses  of  honor;  to  urge  us  to  the  discharge  of  our  duty. 

There  is  one  other  consideration  which  the  committee  will  pre- 
sent, and  then  take  leave  of  the  subject. 

There  are  now  several  of  the  States  of  this  Union,  who  are  not 
paying  the  interest  i  pon  their  debts.  Against  them  all,  reproaches 
loud,  vehement,  and  bitter  are  heard  on  every  side,  and  the  dis- 
grace becomes  deeper,  and  deeper,  as  time  rolls  on.  There  is  one 
way  however,  and  perhaps  only  one,  in  which  the  sting  of  these 
reproaches  can  be  assuaged,  and  the  character  of  the  State  redeemed , 
from  the  tamish  which  rests  upon  it,  in  common  with  the  rest;  and 
that  is  by  being  the  fiist  to  do  justice  to  her  creditors. 

Let  Maryland  he  the  first  of  the  defaulting  States  to  resume  pay 
ment,  and  it  may  be,  that  the  sins  of  the  past  will  be  forgiven, - 
and  her  name  once  more,  be  the  pride  and  glory  of  her  sons. 

.TOHN  JOHNSON, 
B.  I    SEMMES, 
GEO.  S.  HOLLYDAY, 
COLEMAN  YELLOTT. 
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BY  THE  HOUSE  OF  DELEGATES, 
February  16,  1844. 
Read  and  ordered  to  be  printed. 


C  O  31  i\l  U  N I  C  A  T 1 0  N 


OF    THE 


BALTIMORE  k  OHIO  RAIL  ROAD  COMPANY, 


IN  ANSWER  TO 


I  N  T  E  F.  R  O  G  A  T  O  R  I  E  S 


MADE  BY  ORDER  OF  THE  HOUSE  OF  DELEGATES  OF  THE  TENTH 

FEBRUARY. 


I  N  T  E  ii  R  O  G  A  T  (>  R  1  E  S 


Ordered,  That  the  President  of  the  Baltimore  and  Ohio  Rail 
Road  company,  be  requested  to  inform  this  House  forthwith, 

1st.  What  is  to  be  understood  by  the  terms  "satisfactory  ar- 
rangement," in  the  first  answer  contiiined  in  the  extract  from  the 
minutes  of  said  company  recently  reported  to  this  House,  and  to 
state  what  sort  of  an  arrangement  said  company  would  require  to 
be  made,  to  ensure  the  transportation  on  the  Rail  Road  of  coal 
from  Cumberland,  to  Dam  No.  6,  atl|^  cents  per  ton  per  mile. 

2nd.  Whether  said  compnny  for  such  charge,  contemplates  a 
ton  of  2,000  lbs.,  or  of  2,240  lbs. 

3d.  What  amount  of  money  would  be  necessary  to  provide  con- 
veyances, cars  and  machinery,  and  to  construct  the  necessary 
sideHngs  and  switches  to  accommodate  a  trade  of  105,000  tons  an- 
nually, between  Cimiberland  and  Dam  No.  6,  and  what  amount 
would  be  required  for  the  same  purposes  to  accommodate  a  trade 
of  500,000  tons  annually,  between  said  points, 

4th.  Whether  the  Baltimore  and  Ohio  Rail  Road  company  has 
means,  or  can  obtain  means,  to  meet  the  expenditure  that  will  be 
necessary  under  the  last  interrogatory ;  and  if  so,  from  whence 
they  are  derived,  or  expected  to  be  derived 

5th.  Whether  in  his  opinion,  the  transportation  of  coal  from 
Cumberland,  to  Dam  No.  6,  in  the  manner  proposed,  and  at  a 
charge  of  1^  cents  per  ton  of  2,240  lbs.  per  mile,  would  be  profita- 
ble to  the  Rail  Road  company. 

6th.  Whether  the  said  company  without  a  stipulation  for  an 
equal  daily  qur.ntity,  would  be  willing  to  transport  coal  from  Cum- 
berland to  Dam  No.  6,  in  such  qauntities  as  from  time  to  time  may 
be  offered  for  transportation,  and  will  increase  its  conveyances  for 
that  purpose,  according  to  the  growth  and  requirements  of  the  coal 
trade,  and  for  what  charge  the  said  company  would  be  willing  to 
do  so  for  a  given  length  of  time,  and  for  what  shortest  time. 

7th.  What  quantity  of  coal  was  taken  from  Cumberland  last 
year,  other  than  for  the  use  of  the  company — and  whether  all  that 
was  offered  for  transportation  was  carried  when  presented,  or 
whether  there  was  delay  when  other  tonage  was  seeking  transpor- 
tation, and  what  were  the  rates  chm-ged  per  ton  of  2,240  pounds 
per  mile. 

8th.  What  is  the  highest  ascending  grade  on  the  Rail  Road  per 
mile  from  West  to  East,  from  Cumberland  to  Dam  No.  6. 

9th.  Why  in  the  recent  answer  to  the  House  of  Delegates,  is  it 
stated  that  upon  Rail  Roads  from  the  coal  mines  to  Cumberland, 
worked  in  connection  with  the  road  from  Cumberland  to  Dam  No. 
6,  and  with  the  same  machinery  it  will  cost  2  cents  per  ton  per 
mile  on  the  former,  and  1^  cents  per  ton  per  mile  on  thehiUer. 


COMMUNICATION. 


Office  of  the  Baltimorf.  and  Ohio  Rail  Road  Co. 

February  15,  1S44. 
To  the  Honorable 

The  Speaker  of  the  House  of  Delegates: 

Sir  : — I  had  the  honor  to  receive  on  the  12th  instant,  the  order 
of  the  House  of  Delegates,  passed  on  the  10th,  and  having  at  the 
earliest  day  practicable  submitted  it  to  the  Board  of  Directors  of 
this  company.     I  am  authorized  to  transmit  the  following  reply  : 

In  the  first  place,  the  board  desire  it  should  be  distinctly  under- 
stood that  the  investigation  into  which  the  House  of  Delegates  have 
been  led,  has  been  without  their  prompting  or  knowledge;  and  that 
in  responding  to  inquiries  into  their  resources  and  business,  which 
by  exposing  in  detail  the  coarse  and  results  of  a  single  branch  of 
their  operations  may  possibly  lead  to  erroneous  inferences  in  re- 
spect to  others, — without  a  like  oppoitunity  of  explanation,  they 
yield  only  to  a  sense  of  respect  due  to  the  legislature  of  the  Stale 
having  so  deep  an  interest  in  the  trade  and  revenues  of  the  road. 
The  sequel  of  this  present  answer  will  satisfactorily  shew  that  the 
board  need  have  no  other  objection  to  the  amplest  exposition  of 
their  credit  and  resources,  and  of  the  whole  range  of  their  transac- 
tions, on  any  other  ground  than  that  already  indicated. 

The  board  have  at  no  time  heretofore  deemed  it  expedient  or 
desirable  to  make  expensive  preparations  for  the  transportation  of 
any  considerable  amount  of  coal  from  the  mines  in  Allegany 
county.  It  has  been  quite  obvious  to  them,  as  indeed  they  must 
presume  it  will  be  to  all,  that  without  the  facilities  of  Rail  Road 
communicat'on  between  the  mines  and  Cumberlaud,  the  article 
could  not  be  brought  to  the  latter  point  in  quantities  sufficient  to 
warrant  a  large  expenditure  in  providing  means  of  transportation 
by  any  channel  whatever.  Up  to  this  period  the  ultimate  route  of 
the  Baltimore  and  Ohio  Rail  Road  from  Cumberland  to  the  Ohio 
River  is  too  indeterminate  to  authorize  any  attempt  to  extend  it  to 
any  part  of  the  coal  region,  and  it  is  only  recently  that  the  board 
have  seen  any  evidence  of  the  existence  in  any  other  quarter  of 
ll^.e  capital  sufficient  either  to  construct  a  road  to  the  mines,  or  to 


develop  except  in  a  partial  degree,  their  resources.  It.  wouUf  be 
manifestly  unwise  in  this  conipanji,  or,  as  it  may  be  presumed,  in 
any  authority  whatever,  to  venture  upon  a  large  expenditure  to 
acquire  the  capacity  to  accommodate  a  particular  branch  of  trade, 
without  at  least  some  reasonable  assurance  that  after  the  capacity 
should  be  acquired,  sufficient  trade  would  exist  to  employ  it:  and 
tliis  consideration  is  particularly  applicable  to  the  operations  of  the 
rail  road,  inasmuch  as  the  greater  part  of  the  preparations  neces- 
sary for  the  transportation  of  coal  would  not  be  needed,  and 
could  not  be  advantageously  employed  in  any  other  business. 

This  board,  moreover,  after  thorough  investigation  of  the  sub- 
ject in  all  its  bearings,  have  placed  no  great  confidence  in  the  ex- 
pectations founded  upon  the  rapid  and  extensive  development  of 
the  coal  of  that  portion  of  the  State.  If  the  requisite  capital  for 
the  puipose  can  be  commanded,  they  have  been  unable  to  discover 
any  evidence,  that  the  demand  for  consumption  will  be  such  as  to 
authorize,  on  their  pari  at  least,  any  great  preparations  for  engaging 
in  the  trade.  They  have  become  convinced,  on  the  contrary,  that 
many  years  must  elapse  before  the  demand  will  require  more  than 
100,000  tons  in  any  one  year,  whatever  facilities  of  transportation 
may  be  afforded.  It  is  to  be  observed  also,  that  to  justify  the  Rail 
Road  company  in  engaging  extensively  in  the  transportation  of 
coal,  at  such  rates  as  would  bring  it  to  market  upon  equal  terms 
with  coal  of  other  States,  it  would  be  necessary  that  the  trade 
should  be  large  in  amount,  and  of  certain  and  regular  supply 
throughout  the  year;  of  which,  up  to  this  time  certainly  there  has 
been  no  satisfactory  assurance.  Of  the  capacity  of  the  company, 
with  those  advantages,  to  engage  in  the  transportation  of  coal,  at 
rates  extremely  profitable,  and  at  the  same  time  so  low  as  to  ex- 
clude the  apprehension  of  rivalry  from  other  works ;  according  to 
any  rate  of  charge  at  present  known — the  board  have  nevet  doubt- 
ed. The  estimates  accompanying  this  answer,  and  the  large  mar- 
gin of  profit  which  they  exhibit  upon  the  terms  assumed,  will  shew 
that,  if  the  board  would  be  content  with  a  nett  profit  of  six  per 
cent,  upon  the  capital  employed,  it  has  the  capacity  to  engage  in 
the  trade  from  the  mines  to  the  city  of  Baltimore,  at  rates  below 
any  other  mode  of  transportation  at  present  known.  The  indispo- 
sition of  the  board  therefore,  heretofore  to  engage  in  the  transporta- 
tion of  coal  has  proceeded  from  no  other  apprehension  than  the 
want  of  certainty  and  regularity  in  the  amount;  and  on  this  ground 
they  have  preferred  waiting  events,  and  to  test  the  practicability  of 
developments  so  confidently  predicted  by  others;  with  entire  con- 
fidence, at  the  same  time,  that  if  those  expectations  should  be  re- 
alized, and  the  trade  in  coal  become  sufficiently  regular  and  certain, 
they  could  at  any  time  engage  in  the  transportation  of  it  to  Balti- 
more without  danger  of  serious  competition  with  any  other  rival. 

Previous  to  the  order  of  the  House  of  Delegates,  of  the  25th 
January,  however,  the  board  were  officially  infonued  by  the  Presi- 
dent of  the  Maryland  and  New  York  Iron  and  Coal  company, 
that  he  had  pronued  the  r^equisite  funds  for  the  construction  of  a 


Kail  KoatI  I'loiu   liie  works  of  ifiat  coinpany  lo  C'nml)priaiKl,  and' 
was  anxious  for  the  coniplelioii  of  ihc  road  in  tlie  shortest  possible 
time.     The  same  ollicer  also,  veiTially  conn)iunicalt;(l  liis  clesire  to 
adopt  the  Baltimore  and  Ohio  Rail  Road  to  lialtimore,  for  the 
transportation  of  coal  and   iron,  if  ihis  company  would  engage  in 
the  trade  at  such  rates  tis  would  enable  him  advantageously  to  do 
so.     The  investigation  to  which  thi^:  application  led,  only  confirm- 
ed the  opinion  of  the  board,  that  thcj'^  ought  engage  in  the  trans- 
portation with  great  advantage  to  tire  stockliolders,  and  upon  terms 
which,  considering  the  speed  at  which  (hey  could  perform   the 
business,  and  the  superiority  of  the  Baltimore  market,  he  might  be 
well  content  to  accept.     Under  such  circumstances  they  felt  an 
obligation  not  to  withhold  their  aid  from  the  development  of  the 
resources  of  that  important  region.     '^Phe  order  of  the  House  of 
Delegates  of  the  25th  January,  therefore,  came  while  investiga- 
tions into  the  practicability  of  arrangements  for  this  purpose  were 
actually  in  progress.     A  few  days  subsetjuent  to  the  answer  of  the 
board  to  that  order,  the  President  of  the  Maryland  and'New  York 
Iron  and  Coal  company,  submitted  a  further  and  specific  proposi- 
tion ;  and  it  may  be  proper  to  remark,  that  in  this  proposition  that 
company,  of  acknowledged  means  and  capacity,  does  not  appear 
to  contemplate  a  greater  amount  of  transportation  than  fifty-two 
thousand  live  hundred  tons  per  annum,  for  a  period  of  five  years, 
and  (hat  not  of  coal  only,  but  of  "coal,  pig  iron,  bar  iron,  fire  brick, 
castings  and  other  manufactures  of  iron."     The  object  of  the  pro- 
position was  to  ascertain  the  terms  upon  which  this  board  would 
transport  that  amount  from  the  mines  to  Baltimore,  if  the  Mary- 
land and  New  York  company  would  make  a  Rail  Road  from  the 
mines  to  the  Depot  at  Cumberland,  and  enter  into  an  agreement, 
for  five  years,  to  furnish  a  freight  for  one  train  of  cars  supposed  to 
transport  one  hundred  and  seventy-five  tons  per  day,  for  three  hun- 
dred days  in  the  year.     In  answer  to  the  proposition,  this  board 
have  offered  to  enter  into  an  engtigement  to  transport  that  amount 
of  freight,  in  the  manner  proposed,  from  the  mines  to  Baltimore 
at  one  and  one  tliird  cent  per  ton  per  mile,  a  distance  of  one  hun- 
dred and  eighty-eight  miles,  with  ten  cents  per  ton  for  transporta- 
tion through  the  streets  of  Baltimore;  and  one  cent  per  tOii  per 
mile   for  one  hundred  and   eiglity-cight  miles  in  addition  upon 
manufactured  Iron,  when  required  to  be  transported  in  House  cars; 
the  Maryland  and  New  York  company  to  load  and  unload  the 
cars.     An  official  estimate,  forming  the  basis  of  this  offer  upon  the 
part  of  the  company,  and  shewing  the  results  of  the  operation  is 
herewith  submitted,  marked  (D.) 

I  have  now  to  add,  that  since  the  preparation  of  this  reply,  a 
communication  has  been  received  from  the  President  of  the  Mary- 
land and  New  York  Iron  and  Coal  company,  announcing  the  ac- 
ceptance by  that  company  of  the  foregoing  oflTer;  and  stating  his 
readiness  to  conclude  a  formal  agreement  to  carry  out  the  arrangf?- 
ment. 

With  (hesp  remarks,  which  have  been  deemed  proper  for  a  full 


understfinding  ot  the  wtiole  subject,  1  proceeded  to  a  more  particu- 
lar reply  to  the  several  questions  propounded  in  the  order  of  the 
10th  instant. 

First.  The  terms  "satisfactory  arrangement"  in  the  answer  of 
the  Board  of  the  1st  instant,  are  to  be  understood  to  require  a  rea- 
sonable assurance  that  the  amount  of  transportation  for  which  the 
company  would  be  compelled  to  qualify  itself  should  in  good  faith 
be  furnished  ;  and  with  such  regularity  and  punctuality  during  the 
period  assumed  as  would  authorize  the  Board  to  engage  in  it  at  the 
low  rate  proposed. 

If  such  reasonable  assurance  could  not  be  given  by  those  who 
may  be  interested  in  the  trade,  and  who  are  seeking  the  means  of 
reaching  the  market,  it  is  not  perceived  upon  what  grounds  they 
can  with  propriety  demand  a  large  expenditure  of  money  for  the 
preparation  of  any  means  of  transportation. 

It  has  already  been  remarked  that  without  a  rail  road  communi- 
cation from  the  Frostburg  mines  to  Cumberland,  it  is  obviously  im- 
possible that  the  resources  of  the  former  can  be  sent  forward  in 
quantities  tojustifj'^  any  considerable  preparation  of  any  kind;  and 
it  is  not  to  be  supposed  that  these  works  will  be  constructed  until 
the  market  shall  demand  an  adequate  supply,  and  the  capital  be 
provided  to  meet  such  supply.  As  the  basis,  therefore,  of  any  "sa- 
tisfactoiy  arrangement"  contemplated  in  the  former  answer,  the 
Board  would  require,  j^r^^,  that  the  necessaiy  communications  from 
the  mines  to  Cumberland  should  be  constructed ;  second,  that  ade- 
quate capital  for  working  the  mines  to  the  proposed  extent  should 
be  provided  ;  and  thiirl,  that  responsible  parties  engaged  in  the  bu- 
siness, should  enter  into  an  agreement  to  furnish  the  requisite 
amount  upon  the  terms  and  in  the  manner  proposed.  The  Board 
would  take  it  for  granted  that  responsible  parties  would  not  per- 
form these  things  without  a  reasonable  ceitainty  that  they  would 
find  a  market  for  the  products  of  their  labor  and  capital ;  and  until 
they  can  have  such  certainty  they  would  not  be  justified  in  de- 
manding extensive  and  unnecessary  expenditures,  of  which  they 
could  not  avail  themselves. 

Second.  For  the  charge  of  1^  cent,  per  ton  per  mile,  as  speci- 
fied in  their  answer  of  the  1st  instant,  the  Board  contemplates  a  ton 
of  2240  pounds. 

Third.  In  reply  to  this  question,  and  in  illustration  of  other 
parts  of  this  answer,  I  herewith  submit  a  report  and  estimate  of  the 
superintendent  of  machinery  and  repairs,  approved  and  confirmed 
by  the  Chief  Engineer  of  the  Company,  marked  (B.)  From  this  it 
will  appear  that  to  provide  the  necessaiy  "conveyances,  cars  and 
machinery,  to  accoinmodate  a  trade  of  105.000  tons  annually,  be- 
tween Cumberland  and  Dam  No.  6,"  it  will  require  the  sum  of 
eighty-seven  thousand  dollars,  and  for  additional  sideling  tracks  at 
Dam  No.  6,  three  thousand  dollars,  making  together  ninety  thou- 
sand dollarf! ;  and  "for  the  accommodation  of  500,000  tons  annual- 
ly, between  the  said  points,"  it  would  require  ,<4(450,000,  including, 
of  course,  the  previous  sum  of  ^90,000. 


Fourlli.  Under  other  circumstances,  it  uiighl  be  a  sullicient  reply 
to  this  (|uestion,  to  state  that,  the  Company  expect  to  derive  the 
ineans  lo  enable  tliem  to  (ni^age  in  ihv.  transpurlaiion  tiiey  have 
contemplated  horn  tiiose  somces,  from  which  all  rail  road  compa- 
nies derive  the  means  ol  maintaining  tlieir  works  and  carrying  on 
their  trade ;  and  that  this  Board  is  quite  incapable  of  venturing  to 
engage  in  an}'  brtmch  of  trade,  without  a  just  reliance  upon  their 
abiliiics  to  fullii  thcii  engagements.  Upon  the  present  occasion, 
however,  tlie  Board  desire  to  give  a  more  particular  answer. 

In  their  annual  report  of  October,  1842,  the  Board  stand  pledged 
not  to  appl}'  any  portion  of  dieir  annual  revenue  to  the  extension 
of  the  road  west  of  Cumberland,  without  at  least,  the  consent  of 
the  stockliolders ;  and,  adhering  to  the  determination  to  prosecute 
their  work  with  the  least  possible  delay  to  the  Ohio  River,  they 
would  deem  it  unwise  to  use  any  part  of  their  funds  appropriately 
applicable  to  the  extension  of  the  road,  for  the  purpose  of  increasing 
their  machinery  for  the  accommodation  of  trade  from  die  present 
tenninus. 

The  trade  upon  the  Baltimore  and  Ohio  Rail  Road,  however,  is 
obviously  on  the  increase,  and  in  the  course  of  the  next  year  may 
require  some  augmentation  of  its  machinery  for  the  accommoda- 
tion of  the  regular  and  accustomed  business.  For  this  purpose, 
and  for  any  new  trade  in  which  the  Board  may  decide  to  engage, 
the  ordinary  and  legitimate  resources  are  the  credit  and  revenue  of 
the  company.  From  one  of  these,  the  capital  needed  for  the  con- 
templated transportation  of  coal  must  be  draw^n,  and  that  either  will 
prove  entirely  adequate  is  not  to  be  doubted. 

Of  the  solidity  of  its  credit,  this  company  has  just  reason  to  be 
proud ;  and  they  have  the  gratification  to  know  that  under  its  fi- 
nancial arrangements,  the  improved  economy  in  its  operations,  and 
the  continual  increase  in  its  business,  its  credit  is  daily  becoming 
better  entitled  to  public  confidence.  It  has,  at  all  times,  promptly 
complied  with  its  obligations  to  the  State,  and  to  individuals,  its 
ability  in  the  future  is  not  less  than  in  the  past,  and  its  bonds  now 
outstanding  for  the  debt  incurred  on  account  of  the  Washington 
Road  are  in  demand  in  tlie  market,  at  a  premium  of  five  per  cent. 
If  it  may  be  assumed,  that  capitalists  will  be  found  to  advance  the 
requisite  funds  for  working  I  he  mines  which  are  to  yield  the  coal 
for  transportation,  and  for  the  construction  of  the  roads  necessaiy 
for  its  conveyance  to  Cumberland ;  or  if  it  be  probable  that  the 
same  facilities  be  found  to  raise  the  millions,  requisite  to  provide 
other  channels  of  conveyance  not  merely  dependent  upon  the  de- 
velopment of  the  trade,  but  in  competition,  as  the  estimates  here- 
with submitted  shew,  with  a  work  in  full  operation  capable  of 
transporting  at  as  low  a  cost;  the  ability  of  this  company,  to  raise 
upon  its  credit,  some  addition  to  its  revenue,  to  be  employed  in  a 
business  certainly  yielding  a  net  annual  profit  of  not  less  than  20 
per  cent.,  will  scarcely  be  deemed  less  probable. 

The  revenue  of  the  company,  should  it  be  proper  to  use  it.  pre- 
sents a  resource  equally  available. 


I'he  nett  revenue  of  the  last  year  amounted  to  nearly  ^280,000, 
and  enough  is  already  known  to  authorize  the  j)resumption  that  for 
the  present  it  will  not  be  less  than  ;f300,00U.  Hence  it  will  be 
clear,  from  the  estimate  already  referred  to,  that  to  accommodate  a 
coal  trade  of  105,000  tons  per  annum,  from  the  mines  to  Dam  No. 
6,  little  more  than /our  months  of  the  nett  revenue  will  suffice,  and 
that  for  the  same  amount  of  transpoil at  ion  from  Cumberland  to 
Dam  No.  6,  a  much  less  sum  w  ill  be  adequate.  It  is  to  be  remarked 
also  that  upon  either  amount,  should  it  be  drawn  from  the  revenue, 
the  stockliolders  will  annually  receive  nearly  20  per  cent,  from  its 
new  employment,  and  one-third  per  cent,  upon  the  entire  capital 
of  $7,000,000.  Whether  the  Board  will  resort  to  its  credit  or  to  its- 
revenue,  will  depend  upon  the  best  view  they  may  take  of  the  in- 
terest of  the  stockholders,  when  it  may  become  necessary  to  resort 
to  either. 

The  conviction  entertained  by  the  Board,  of  the  progress  and 
amount  of  the  contemplated  coal  trade,  if  the  supply  for  consump- 
tion should  immediately  require  the  transportation  of  105,000  tons 
in  one  year,  they  are  quite  confident  that,  after  reaching  that 
amount,  whenever  that  may  be,  the  annual  increase  from  that 
time,  may  be  accommodated  from  the  profits  derived  from  this 
branch  of  trade.  It  may  well  be  supposed,  that  no  one  can  be 
found  so  sanguine  as  to  imagine  that  the  consumption  of  this  coal 
will  at  the  end  of  eight  years  require  the  annual  transportation  of 
more  than  500.000  tons  per  annum  ;  and,  upon  this  hypothesis,  the 
statement  herewith  sulimitted,  marked  (C.)  will  shew  that  the 
transportation  of  such  amount  at  that  period,  as  well  as  previous 
thereto,  will  be  maintained  l^y  the  profits  of  this  single  operation^ 
without  further  reeomse  to  the  revenue  or  the  credit  of  the  compa- 
ny. If,  however,  the  Board  should,  in  any  degree,  be  disappoint- 
ed in  these  expectations,  which  they  by  no  means  apprehend,  the 
deficienc}-,  small  as  it  must  necessarily  be,  may  be  readily  supplied 
from  either  of  the  soiu"ces  already  indicated. 

Fifth.  In  reply  to  this  question  also,  the  attention  of  the  House 
of  Delegates  is  particularly  requested  to  the  estimates  already  re- 
feiTed  to,  and  marked  (B.)  Which  were  taken  as  the  basis  of  the 
previous  answer  of  the  board  of  the  1st  instant. 

These  estimates  and  the  expenses  of  transportation  are  in  every 
instance  derived  from  the  actual  experience,  not  only  of  other  com- 
panies, but.  of  this  company ;  an  experience  in  our  operations  of 
many  years,  and  from  their  imifonnity,  and  the  economy  we  have 
been  enabled  to  introduce,  all  estimates  founded  upon  them  pos- 
sess, in  all  our  calculations,  the  most  satisfactory  authority. 

It  is  to  be  obseiTed  also,  that  the  principal  means  by  which  we 
are  enabled  to  engage  in  the  transportation  of  coal,  at  the  low  rates 
referred  to,  are  found  first,  in  the  use  of  the  improved  heavy  en- 
gine, possessing  nearly  triple  the  capacity  of  those  formerly,  and 
now  in  use  by  the  company.  Second,  in  the  comparative  cheap- 
ness of  the  description  of  cars,  and  the  less  weight  they  are  required 


to  liave  in  proportion  to  the  load  they  curry,  and  third,  in  the 
amount,  and  rea^ularity,  and  punctuaHty  of  the  trtide. 

It  may,  therefore,  be  stated  that  from  Cumberland  to  darr^  No. 
6,  a  disttuice  of  forty-live  miles,  the  cost  per  ton  per  mile  of  trans- 
porting" 1U.),01)0  tons  in  two  hundred  and  iifty  days  of  canal  na\i- 
gation,  is  estimated  at  tVoV  of  a  cent.  If  (he  charge  be  one  and 
one-third  cent  per  ton  per  mile,  the  nett  profit  will  be  Wn^  of  a  cent 
per  ton  per  mile ;  and  upon  105,00(J  tons  transported  forty-five 
miles,  or  4,725,000  tons  carried  one  mile,  it  would  be  .*^1 8,522  be- 
ing upwards  of  twenty  per  cent.,  upon  the  capital  employed,  and 
more  than  one  per  cent,  upon  the  entire  cost  of  the  road  of  forty- 
live  miles  used  for  the  transportation.  Upon  tlie  same  quantity 
transported  from  the  mines  to  Dam  No.  6,  and  requiring  a  capital 
of  ^102,000,  the  nett  profit  would  be  $;23,215,  being  nearly  twenty- 
three  per  cent,  upon  the  capital  employed. 

It  will  also  be  observed,  that  the  expenses  of  transporting  105,- 
000  tons  of  coal  from  Cumberland  to  Dam  No.  6,  include  interest, 
at  six  per  cent.,  upon  the  whole  cost  of  macliinery  employed  in  it, 
as  well  as  every  other  item  of  cost  arising  out  of  the  trade ;  and  the 
estimate  also  allows  one-fourth  of  a  cent  per  ton  per  mile  for  the 
increased  wear  and  tear  of  the  road,  due  to  the  accession  of  the  ad- 
ditional trade.  Regarding  this  specific  transportation,  between  the 
said  points  as  no  part  of  the  general  trade  of  the  road,  upon  which 
all  the  present  expenses  of  working  it  are  charged,  it  Wcis  deemed 
unjust  to  charge  the  new  trade  with  any  part  of  the  expenses  alrea- 
dy incurred,  and  which  would  continue,  although  tlie  additional 
trade  should  not  be  undertaken ;  and  therefore,  it  is  not  doubted 
that  one  quarter  cent  per  ton  per  mile,  will  prove  an  ample  allow- 
ance for  the  additional  wear  and  tear  it  is  intended  to  cover. 

In  any  view,  therefore,  whether  we  regard  the  investment  of  the 
additional  capital  in  the  machinery  alone,  or  in  that  and  the  road 
together,  it  is  presumed  that  the  transportation  proposed  will  be 
considered  '■'■profitable.'''' 

Sixth.  At  two  cents  per  ton  of  2,240  lbs.  per  mile,  the  compa- 
ny would  be  willing  to  transport  coal  from  Cumberland  to  Dam 
No.  6,  at  all  times  without  requiring  a  stipulation  that  it  should  be 
delivered  in  equal  daily  quantities;  and  would  be  willing  to  in- 
crease its  machinery  for  that  purpose,  according  to  the  growth  and 
requirements  of  the  coal  trade;  provided,  such  trade  between  those 
points  shall  be  equal  to  50,000  tons  per  annum,  and  the  company 
not  be  required  to  transport  more  than  four  hundred  and  twenty 
tons  in  one  day.  Or  if  the  trade  should  amount  to  100,000  tons 
per  annum,  the  conij>any  would  transport  it  in  the  same  manner 
and  at  the  same  rate,  not  exceeding  840  tons  per  da}'. 

Seventh.  Since  the  opening  of  the  road  to  Cinnberland,  in  No- 
vember, 1842,  the  rate  for  the  transportation  of  coal  has  been  two 
cents  per  ton  per  mile;  and  until  there  should  be  greater  facilities 
for  its  conveyance  from  the  mines  to  Cumberland,  the  company 
did  not  increase  its  machinery  for  the  accommodation  of  this  trade. 
The  whole  quantity  of  coal  other  than  that  for  the  use  of  the  cora- 
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pany,  taken  from  Cumberland  upon  the  Rail  Road  to  all  points, 
amounted  to  5,625  tons  of  2,240  lbs.,  and  all  that  was  offered  for 
transportation  was  not  invariably  carried  when  presented.  There 
was  occasionally  also,  delay  when  other  tonnage  was  seeking  trans- 
portation. This  was  the  consequence  of  an  insufficiency  of  ma- 
chinery to  transport  all  articles  offered  for  that  purpose;  and  when 
it  became  necessary  to  choose  between  different  articles  presented 
at  the  same  time.  Svich  as  were  perishable,  or  most  valuable  were 
preferred.  Such  moreover  was  the  irregularity  in  the  deliveiy  of 
coal,  as  to  render  its  prompt  transportation  in  many  cases  impracti- 
cable, even  if  the  company  had  been  better  prepared  for  the  trade. 
The  limited  means,  during  the  past  year,  for  the  transportation  of 
coal  was  well  known  to  the  dealers  in  that  article,  who,  without 
any  expectation  of  its  immediate  transportation,  must  have  deliv- 
ered it  witli  full  knowledge  of  the  risk  of  delay. 

Eighth.  The  highest  ascending  grade  on  the  Rail  Road  from 
West  to  East,  from  Cumberland  to  Dam  No.  G,  is  26/^  feet  per 
mile. 

Ninth.  In  the  recent  answer  to  the  House  of  Delegates  it  is  sta- 
ted, that  upon  a  Rail  Road  from  the  mines  to  Cumberland,  worked 
in  connexion  with  the  road  from  Cumbeiiand  to  Dam  No.  6,  and 
with  the  same  machinery,  it  will  cost  two  cents  per  ton  per  mile  on 
the  foiiner,  and  one  and  one-third  cent  per  ton  per  mile  on  the  lat- 
ter; because,  the  road  from  the  mines  to  Cumberland  is  but  ten 
miles  in  length,  and  dependent  for  its  revenue  entirely  upon  the 
coal  trade.  On  this  account,  its  general  expenses  would  have  to 
be  borne  entirely  by  that  trade,  inasnmch  as  it  would  derive  no 
such  aid  as  is  yielded  to  the  Baltimore  and  Ohio  Rail  Road,  from 
the  travel  and  transportation  of  burthen  by  which  this  road  is  now 
supported.  It  is,  therefore,  obvious  that  the  charges  cannot  be  the 
same  on  both  roads,  although  worked  by  the  same  machinery  as  is 
supposed  in  the  recent  answer. 

Of  the  two  cents  per  ton  per  mile,  the  assumed  cost  on  the  road 
from  the  mines  to  Cumberland,  ]  tH?  cent  would  be  received  by 
the  Baltimore  and  Ohio  Rail  Road  for  transportation,  and  the  re- 
maining tVoV  cent  would  belong  to  the  proprietors  of  the  former 
road ;  and  if  the  road  be  supposed  to  cost  $150,000,  and  the  ex- 
penses of  repairs  and  management  to  be  at  the  rate  of  $600  per 
mile  per  annum,  it  would  require  a  trade  of  163,576  tons  over  its 
entire  length  in  each  year,  to  pay  an  interest  of  six  per  cent  per 
annum  upon  the  cost  of  construction.  It  might  indeed  be  ques- 
tioned, whether  the  proprietors  of  a  Rail  Road  from  the  mines  to 
Cumberland,  would  for  sometime  to  come,  be  justified  in  charging 
30  low  a  rate  of  tolls  as  two  cents  per  ton  per  mile,  assumed  in  the 
recent  answer. 

1  have  the  honor  to  be  sir. 
Very  respectfully. 

Your  obedient  servant, 

LOUIS  McLxlNE,  President, 
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B. 

Estimates  of  (he  cost  of  liausporting  coal  from  Cuinl)erlan(i,  and 
from  the  Frostbiirg  Mines  to  Dam  No.  6,  on  the  Chesapeake  and 
Ohio  Canal,  extracted  Irom  reports  of  the  undersigned  bearing 
date  31st  January,  1844. 

"First.  As  to  the  cost  of  transporting  coal  from  Cumberland 
to  dam  No.  6,  by  the  Baltimore  and  Ohio  Rail  Road, — distance 
45  miles.  This  estimate  confemplafes  the  employment  of  Iocq- 
motives  weighing  20  tons,  and  of  suliicient  power  to  transport  30 
cars,  carrying  7  tons  each,  or  210  tons  of  coal  per  train;  and  that 
three  locomotives  will  be  required  to  perform  the  work  of  two, 
and  that  the  season  of  canal  navigation  will  continue  250  days. 
Cars  loaded  in   one  direction  only. 

Estimated  cost  per  day  of  train  carrying  210  tons  of  coal. 


Interest  on  1^-  times  cost  of  locomotive  and  tender  per 
working  day,  (the  cost  of  engine  and  tender  being 

estimated  at  .^10,000,) 

Repairs  and  renewals  of  engine  and  tender,  at  9  cts. 

per  mile  run  with  trains,  90  miles  per  day. 
Fuel — 3  tons  of  coal  at  .$1/tV  P^r  ton. 
Oil — for  engine  and  tender,  1|-  gallons  at  90  cts.    - 
Wages  of  engineman  and  fireman, 
Wages  of  two  breaksmen,  one  at  $li  and  one  at  ijpl. 
Interest  per  working  day  on  75  coal  cars,  at  $380  each. 
Repairs  and  renewals  of  cars  at  \  of  a  cent  per  ton  per 

mile  of  coal  hauled,          .          .         -         .          . 
iirease  for  cars, 

Making  a  total  of      -  -        -         - 

Being  at  the  rate  per  ton  per  mile  of    - 

Add  to  this  for  wear  and  tear  of  road,  bridges,  (fcc. 

And  for  contingencies,  .         .         .         .         - 

The  total  cost  per  ton  per  mile  will  then  be 


;^3  60 


10 
04 
35 


3  50 
2  25 

6  84 


23  62 

1  50 


.$55  80 


0.591  cents. 
0.250    " 
0.100     " 


0.941 


Two  such  trains  as  that  above  estimated  (with  less  than  which 
the  trade  could  not  be  so  economically  conducted,)  would  carry 
105,000  tons  of  coal  from  Cumberland  to  Dam  No.  6,  during  the 
250  days  of  canal  navigation;  which  at  2  cents  per  ton  per  mile, 
would  yield  a  net  revenue  of  $50,037tVV-  -^-t  If  <^<'i^ts  per  toi;i 
per  mile  .^38,225yVV,  ^^nd  at  11  per  ton  per  mile  of  $26,41 2-pVu- 

The  amount  of  capital  requisite  to  procure  the  machinery  for 
two  such  trains  would  be  $87,000. 
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Second. — As  to  the  cost  of  transporting  coal  from  the  mines  in 
the  vicinity  of  Frostburg,  to  Dam  No.  6,  say  55  miles.  Engines, 
loads,  &c.  as  before.  Engines  working  two  days  and  laying  by 
the  third  for  examication.  Average  days  work  of  engine  and  at- 
tendants of  train  73  miles. 

Estimated  cost  of  train  per'  round  trij)  q/"  110  miles. 


Interest  on  1^  times  cost  of  engine  and  tender  per 
round  trip,  (cost  of  engine  and  tender  as  before,) 

Repairs  and  renewals  of  engines  and  tender  at  9  cents 
per  mile,  run  with  trains  (110  miles  per  trip,) 

Fuel — 4  tons  coal  at  SI, 00  per  ton. 

Oil  for  engine  and  tender,  1|^  gallons  at  90  cents,  - 

Wages  of  enginemen  and  firemen. 

Wages  of  2  breaksmen  (one  at  $li  and  one  at  $1  per 

day,) 

Interest  on  75  cars  at  ^380  each. 

Repairs  and  renewals  of  cars  at  ^^  of  a  cent  per  ton 

per  mile  upon  load  hauled,       .         .         .         . 
Grease  for  cars,  -.._._ 

Total  cost  of  train  per  round  trip, 


$5  40 


90 
00 
57 
25 

37 

84 


28  87 
1  87 


$67  07 


Being  at  the  rate  of        -  -  0.581  cents  per  ton  per  mile. 

Add  to  this  for  wear  and  tear  of  road, 

bridges,  &c.         -         -         -  0.250     "       "      "     "     " 

Add  for  contingencies      -         -  0.100     "        "      "     "     " 


And  we  have  as  the  total  cost  0.931 

Amount  of  money  required  to   procure  the   machinery  to  run 
two  trains  per  day  under  the  above  system  would  be  $102,000. 

The  quantity  of  coal  transported  would  be  the  same  as  in  the 
former  case,  viz.  105,000  tons. 
Net  earnings  at  l^c  per  ton  per  m.  would  be 


l|c 

2  c 


$23,215 

32.859 
47.927 
61.734 


The  cost  of  transporting  a  ton  of  coal  from  Cumberland  to 
Georgetown,  by  rail  road  to  Dam  No.  6  and  thence  by  canal,  will 
be  as  follows,  viz  : 


First.  Supposing  tolls  and  chajges  upon  the  rail 
road  to  be  1|^  cents  per  ton  per  mile  on  45  miles 
would  be         ------         - 

And  supposing  charges  for  tolls  and  trasportation  on 
canal  to  be  the  same  as  assumed  by  the  President 
and  Directors  of  the  Canal  Company  in  their  re- 
port of  the  16th  November  last,  viz:  ItVuV  cents 
per  ton  per  mile  on  136  miles,  would  be    -         - 

Total  cost  of  transportation 


$0  60 


1  70^ 


$2  30^ 
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Second.  Should  tlie  charge  upon  the  rail  road  be  fix- 
ed at  1^-  cents  per  ton  per  mile,  add  to  the  above 

The  total  cost  will  then  be  -         -         - 

Third.     Should  the  charge  upon  the  railroad  be  fixed 

at  1|-  cents  per  ton  per  mile,  add  the  further  sum  of 

And  the  total  cost  will  then  be    - 
Fourth.     Should  the  charge  upon  the  railroad  be  fix- 
ed at  2  cents  per  ton  per  mile,  add  as  before 

The  total  cost  from  Cumberland  to  Georgetown 

will  then  be 

Fifth.  And  should  the  road  be  extended  to  the 
mines,  add  for  transportation  and  charges  from  the 
mines  to  Cumberland — say       .         -         .         . 

Making  the  entire  cost  from  mines  to  Georgetown 
The  cost  of  conveying  a  ton  of  coal  from  Cumberland 
to  Georgetown  by  the  canal  alone,  at  the  rate  above 
assumed,  distance  184|  miles,  would  be  - 
Add  to  this  the  cost  upon  rail  road  from  the  mines  to 
Cumberland,  which  upon  a  road  so  short  as  10 
miles,  with  no  other  support  than  that  derived  from 
the  coal  trade,  and  to  be  worked  independently  ofj 
the  Baltimore  and  Ohio  Rail  Road  cannot  be  much, 
if  any  less  than        --..-. 

And  we  have  as  the  cost  to  Georgetown,  by  rail 
road  to  Cumberland  and  thence  bv  canal 


07^ 


5p2 

38 

Hi 

S2  49j 

lii 

60^ 


20 


$2  sot 


$2  31 


30 


S2  61 


Respectfully  submitted  by 

JAMES  MURRAY, 
Engineer  of  Machinery  and  Repairs  Baltimore  and  Ohio  Railroad. 
Baltimore,  February  13th,  1844. 

I  have  carefulh^  examined  the  preceding  estimates  and  have  con- 
fidence in  their  sufficiency  for  the  purposes  intended. 

BENJ.  H.  LATROBE,  Chief  Engineer. 
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Statement  exhibiting  the  rate  of  increase  in  the  coal  trade  be- 
tween the  coal  mines  in  the  vicinity  of  Frostburg  and  Dam  No.  6, 
which  may  be  provided  for  by  applying  the  net  earnings  from  this 
trade  alone  (after  paying  an  interest  of  6  per  cent,  per  annum  upon 
the  accumulated  capital  invested  in  machinery)  to  the  procure- 
ment of  machinery  for  that  purpose.  Beginning  with  a  trade  of 
105,000  tons  per  annum  and  an  outfit  of  machinery  costing  $102,- 
000  and  the  rate  of  charge  per  ton  per  mile  being  1^  cents. 


Amount  of  ca- 

Accommoda- 

pital   invested 

tion    per    an- 

Period of  time. 

in    machinery 

num  at  the  be- 

at the  begin 'g. 

ginning  of  ea'h 

of   each   year. 

year. 

Beginning  of  1st  years, 

$102,000 

105,000  tons. 

do. 

of  2nd 

a 

125,215 

128,897  " 

do. 

of  3rd 

u 

153,714 

158,234   " 

do. 

of  4th 

iC 

188,700 

194,249   " 

do. 

of  5th 

a 

231,648 

238,459   " 

do. 

of  6th 

a 

284,371 

293,172  " 

do. 

of  rth 

u 

349,191 

359,898  " 

do. 

of  Sth 

a 

^  428,764 

441,810  " 

do. 

of  9th 

u 

526,448 

542,366   » 

Respectfully  submitted, 

JAMES  MURRAY, 
Engineer  of  Machinery  and  Repairs,  Baltimore  and  Ohio  Railroad. 
Approved,  Februaiy  14,  1844. 

BENJ.  H.  LATROBE,  Chief  Engineer. 
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Estimated  cost  of  transporting  coal  from  the  mines  in  the  vicinity 
of  Frostburgli,  to  Baltimore,  distance  188  miles.  Supposing  the 
use  of  locomotive  engines  of  20  tons  weight,  and  of  sufficient 
power  to  carry  25  cars,  containing  7  tons  each  or  175  tons  to  the 
train.  Three  locomotives  being  required  to  do  the  woik  of  two, 
three  hundred  woriving  tiays  during  the  year,  and  that  equivalent 
to  4  days  will  be  required  to  make  the  round  trip. 


Interests  on  six   locomotives  and  tenders   (at  J^10,000 

each)  per  round  trip  of  four  days, 
Repairs  and  renewals  of  locomotives  and  tenders,  at 

9  cents  per  mile  run,  376  miles  per  round  trip,    - 
Fuel,  per  round  trip  15  tons  at  ^^2  per  ton  averaged 

at  Harpers  Feriy,     ------ 

Oil,  for  engine  and  tender  per  round  trip   6  gallons  at 

90  cents  per  gallon,         .         -         -         -         - 

Wages,  of  euginemen  and  firemen. 

Wages  of  breaksmen,  ------ 

Interest  per  round  trip  on  200  cars  at  I^SSO  each,    - 
Repairs  and  lenewals  of  cars  at  |-  of  a  cent  per  ton 

per  mile  of  load  hauled  32,900  tons  one  mile,    - 
Grease  for  cars,    - 
Add  for  use  of  auxiliary  engine  at  Parr's  Ridge,     - 

And  we  have  as  the  total  cost  per  round  trip, 

Being  at  the  rate  per  ton  per  mile  of, 

To  which  add,  for  wear  and  tear  of  rail  way  at  ^  of 
a  cent  per  ton  per  mile  west  of  Harper's  Ferry  and 
cost  jYtt  ^f  ^  cent  per  ton  per  mile  east  of  H.  F. 
averaging  on  the  whole  distance. 

And  for  contingencies, 

Making  the  total  cost  per  ton  per  mile. 

At  1^  cts.  per  ton  per  mile  and  ten  cents  extra  charge 
for  transportation  through  the  streets  of  Baltimore, 
the  charge  for  conveying  a  ton  of  coal  from  the 
mines  to  the  City  Block  in  Baltimore  would  be,  - 

And  the  annual  net  revenue  of  the  company  on  the 
amount  of  trade  assumed  in  this  estimate  would  be 

At  1^  cent  per  ton  per  mile  and  10  cents  extra,  as  in 
the  former  ca^e  for  conveyance  through  the  streets 
of  Baltimore,  the  charge  for  transporting  a  ton  of 
coal  from  the  mines  near  Frostburg  to  the  City 
Block  in  Baltnnore  would  be,  - 


812 

00 

33 

84 

30  00 

5 

40 

14 

00 

9 

00 

15 

00 

82  25 

6 

00 

12  60 

|220 

29 

0.670  cents. 

0.337 
0.100 


1.107 


$2  92 
^38,789  10 


i$2  61 
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And  the  annual  net  revenue  of  the  company  on  the 
same  amount  of  trade  would  be, 

The  amount  of  investment  in  machinery  to   accom- 
modate the  trade  above  assumed  would  be, 


822,306  20 


5^136,00000 


Most  respectfully  submitted, 

JAMES  MURRAY, 
Eng".  of  Machinery  and  Repairs. 
Febmary  13,  1844. 

I  have  carefully   examined  the  preceding  estimates  and  have 
confidence  in  their  sufficiency  for  the  purposes  intended. 

BENJ.  H.  I.ATROBE, 
Chief  Engineer. 
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Februarj'  17,  1844. 
Read  ami  ordered  to  be  printed. 


REPORT 


OF  THE 


SELECT  COMMITTEE, 


ON    TIIK 


Subject  of  the  Transfer  of  the  Stock  of  the^U.  States 


IN   THE 


CHESAPEAKE  AND  OHIO  CANAL 


TO    THE 


STATE    OF    MARYLAND 


